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E.O. 11652: N/A 
TAGS: EFIN, PINT, CA 

SUBJECT: QUEBEC TO REENTER NEW YORK BOND MARKET 

1 . MINFIN PARIZEAU YESTERDAY CONFIDED TO ME THAT QUEBEC 
GOVERNMENT IS ABOUT TO REENTER NEW YORK BOND MARKET EOR 
FIRST TIME SINCE NOVEMBER 15 ELECTION. AMOUNT BEING SOUGHT WILL 
BE ABOUT 250 MILLION DOLLARS, ACCORDING TO MINISTER. 

PLACEMENT OF LARGE PORTION OP LOAN HAS ALREADY BEEN ARRANGED 
WITH SEVERAL LARGE INSTITUTIONAL LENDERS. 

2. COMMENT: PARIZEAU SPOKE WITH EVIDENT OPTIMISM INDICATING 
THAT HE FORESAW NO PARTICULAR PROBLEM IN FLOATING LOAN. 
PRESUMABLY, THE RECENT CONFIRMATION OF HIGH QUEBEC CREDIT 
RATINGS BY NEW YORK RATING AGENCIES HAS BEEN ONE FACTOR 
INFLUENCING TIMING OF QUEBEC'S REENTERING MARKET. SUCCESSPUL PLACE- 
MENT OF LOAN IN N.Y. WOULD CERTAINLY BRIGHTEN SOMEWHAT 
TARNISHED GOQ IMAGE BY HELPING REASSURE NERVOUS QUEBECOIS THAT 
PQ ACTIONS ARE NOT UNDERMINING VITAL INTERNATIONAL 

FINANCIAL CONFIDENCE IN QUEBEC. 
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